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Disclaimer
The content of this document (the “Presentation”) has not been approved by an authorised person within the meaning of the Financial Services and Markets Act 2000
(“FSMA”), as amended. Reliance on this document for the purpose of engaging in any investment activity may expose an individual or organisation to a significant risk of
losing all of their investment. If you are in any doubt about the investment to which this Presentation relates, you should consult a person authorised by the Financial
Conduct Authority who specialises in advising on securities of the kind described in this Presentation or your stockbroker, bank manager, solicitor, accountant or other
financial adviser. This Presentation has been issued by MaxCyte Inc (the “Company”) a Company trading on AIM, a market operated by the London Stock Exchange.
This does not constitute or form of, not be construed as an offer or invitation to sell or issue or any solicitation of, any offer to purchase or subscribe for any securities in
the Company in any jurisdiction. Neither the Presentation, nor any part of it nor anything contained or referred to in it, nor the fact of its distribution, should form the basis
of or be relied on in any connection with or act as an inducement in relation to a decision to purchase or subscribe for or enter into any contract or make any other
commitment whatsoever in relation to any such securities. This Presentation does not constitute a recommendation regarding the securities of the Company.
Certain statements in this Presentation are, or may be deemed to be, forward looking statements. Forward looking statements are identiﬁed by their use of terms and
phrases such as ''believe'', ''could'', "should", "expect", ''envisage'', ''estimate'', ''intend'', ''may'', ''plan'', ''potentially'', ''will'' or the negative of those, variations or
comparable expressions, including references to assumptions. These forward looking statements are not based on historical facts but rather on the Directors' current
expectations and assumptions regarding the Company's future growth, results of operations, performance, future capital and other expenditures (including the amount,
nature and sources of funding thereof), competitive advantages, business prospects and opportunities. Such forward looking statements reﬂect the Directors' current
beliefs and assumptions and are based on information currently available to the Directors. A number of factors could cause actual results to differ materially from the
results and expectations discussed in the forward looking statements, many of which are beyond the control of the Company. In particular, the outcome of clinical trials
(including, but not limited to the Company's CARMA trial) may not be favourable or potential milestone payments associated with the Company's licensed programmes
may not be received. In addition, other factors which could cause actual results to differ materially include risks associated with vulnerability to general economic and
business conditions, competition, regulatory changes, actions by governmental authorities, the availability of capital markets, reliance on key personnel, uninsured and
underinsured losses and other factors. Although any forward looking statements contained in this announcement are based upon what the Directors believe to be
reasonable assumptions, the Company cannot assure investors that actual results will be consistent with such forward looking statements. Accordingly, readers are
cautioned not to place undue reliance on forward looking statements. Subject to any continuing obligations under applicable law or any relevant AIM Rule requirements,
in providing this information the Company does not undertake any obligation to publicly update or revise any of the forward looking statements or to advise of any
change in events, conditions or circumstances on which any such statement is based.
No statement in the presentation is intended to be, or intended to be construed as, a profit forecast or profit estimate or to be interpreted to mean that earnings per
Company share for the current or future financial years will necessarily match or exceed the historical earnings per Company share. As a result, no undue reliance
should be placed on such statements.
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Global partner of choice for non-viral cell engineering technology
$800m+ milestone potential
• Leading global cell therapy company driving next generation of cell-based medicines based on proprietary flow
electroporation technology
• High efficiency, reproducible, scalable non-viral cell engineering system
• Proprietary platform unlocks potential of engineered stem cells and immune cells (NK, T cells, etc.)

• Robust first-half 2020 results:
• Revenues at $10.9m demonstrating strong growth of 30%
• Eleven clinical and commercial partnerships most recent: Allogene Therapeutics, Caribou Biosciences and APEIRON
• $30.5m raise May 2020 led by premiere life sciences Nasdaq crossover investors: Casdin and Sofinnova (Fr)

• “Go to” non-viral technology for cell therapies under development via gene editing companies
• Licenses granted to 120+ cell therapy programs, 90+ for clinical use excluding CARMA™
• Blue-chip client base including 20 of the top 25; all of 10 top global pharma companies*

• CARMA Cell Therapies™: Wholly-owned subsidiary with unique, novel mRNA-based CAR platform
• Anticipated independent financing by end of 2020
• MCY-M11: Initiation of preconditioning and multi-cycle dosing and completion of enrollment and dosing of the
existing no-preconditioning MCY-M11 trial is anticipated in H2 2020 following which additional preliminary clinical
data is expected to be announced
* Pharm Exec’s Top 50 Companies 2019, by revenue
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Executive leadership with broad depth of experience
Doug Doerfler
President and Chief Executive Officer

Amanda Murphy
Chief Financial Officer

Ron Holtz
Chief Accounting Officer

Brad Calvin
Chief Commercial Officer

Thomas M. Ross
Executive Vice President, Global Sales

James Brady, PhD
Vice President, Technical Applications
and Customer Support

Steve Nardi
Vice President, Manufacturing

Katheryn Wekselman
Vice President, Regulatory

Maher Masoud
Executive Vice President and General
Counsel
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MaxCyte: Strength in opportunity from two high-value life science markets
CELL THERAPY

DRUG DISCOVERY & DEVELOPMENT

CELLS TO DISCOVER DRUGS
Blue-chip client base includes 20 of
the top 25 and all of the top ten
global pharma companies*
Transfection market
approaching $1 Billion
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CELLS AS DRUGS
Licenses granted to 120+ cell therapy
programs, 90+ for clinical use
900+ companies developing gene
and cell therapies
$9.8b in new capital in 2019

RECURRING REVENUE
Through large-volume sales of disposables
* Top pharma by revenue
November 2020

LICENSING AND MILESTONE
REVENUE
High growth, recurring revenues from licensing,
disposables
>$800 million potential pre-commercial milestones
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Well positioned to capitalize on rapidly
growing cell therapy market
Key Constraints:
Cell Therapy Market Growth
Drivers:

MaxCyte
Potential

• Viral vector availability/development costs
• Continuing safety concerns

• Explosive CAR-T growth

• Supply chain challenges

• Rapid gene editing adoption

• Patient access

• Fostered by industry and academia
• Game-changing efficacy
• Financial / regulatory support
• Technological advancements

Opportunities:
• Non-viral “enabling” technologies
• Targeted engineering (CAR-T)
• Stem cell engineering
• Technology “synchronization”
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MaxCyte solution: ExPERT™ platform is more than just a technology
Supporting our partners in achieving their goals

Enables:
Field Support

o Accelerated path to the clinic
o Reduced program risk

Research & Development

o Reduced unnecessary cash burn
Regulatory

o Faster path to key company milestones
Clinic

Clinical asset
Millions
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MaxCyte: Partner of choice for complex cellular engineering
• Continued expansion of cell therapy partnerships with leading industry innovators
• Multi-target clinical/commercial deals include Kite (a Gilead company), Precision Biosciences, CRISPR
Therapeutics, and Editas Medicine
• 2020 commercial partnerships signed with Allogene Therapeutics, Caribou Biosciences and APEIRON
• Leadership position with proven ability to scale from early R&D to the clinic

90+
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Total Licenses

Clinical Program
Licenses

Commercial
Licenses

HY 2019: 80+

HY 2019 45+

HY 2019: 4

120+
•

Used In Clinical Trials

•

Pioneers in gene editing

•

Partnering with leaders

•

10 of Top 10 Pharma

PARTNERS INCLUDE:
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Value creation from clinical / commercial licenses
• Partners integrate MaxCyte technology to solve
their cell engineering challenges for clinical products

Cumulative Potential Pre-CML Milestones

• Licensing deals include significant development
milestones and high-value participation in future
commercial success of partners
-

$800m USD

Potential value of pre-commercial (clinical
development) milestones from signed deals exceeds
$800m USD

-

Sales-based payments upon partner’s product
commercialization

-

Value of deals includes recurring revenues from lease
of instruments and sales of single-use disposables
that grow with program success

-

Milestone revenue is MaxCyte’s highest growth
revenue stream

UNDISCLOSED

2016
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MaxCyte-enabled cell therapy clinical trials
GENETIC DISEASES
Sickle Cell Disease
Beta Thalassemia

INFECTIOUS DISEASES
HIV

SOLID TUMORS

HEME MALIGNANCIES

Pancreatic Cancer
Ovarian Cancer
Neuroblastoma
Melanoma
Synovial Sarcoma
Renal Cell Carcinoma
Peritoneal Mesothelioma
Non-Small Cell Lung Cancer
Triple Negative Breast Cancer

Acute Myeloid Leukemia
Acute Lymphoblastic Leukemia
Chronic Lymphocytic Leukemia/SLL
Pediatric Leukemia
Mantle Cell Lymphoma
Non-Hodgkin’s Lymphoma
Hodgkin’s Lymphoma
Multiple Myeloma

OTHER DISEASES
Pulmonary Arterial Hypertension
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Financials
November 2020
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H1 2020 financial highlights
• Robust revenue growth in H1 2020: $10.9m revenue, 30% yr/yr growth

• Strong growth in clinical milestones drove 2.4% yr/yr improvement in gross margins to ~90%
• Operating expenses down 4.2% as COVID limited operating expenses to $15.6M
- CARMA investment $5.2m ($6.6m H1-2019)

• Positive EBITDA in H1 2020: $0.6m pre CARMA
- Outlook for 2020: positive EBITDA before CARMA

• Cash and short-term investments of approximately $38.2m at 30 June 2020
- $30.5m raise May 2020 led by premiere life sciences Nasdaq crossover investors: Casdin and Sofinnova

• Improving outlook for 2020 and beyond
- Expect to report revenues in January for the full year 2020 at least modestly ahead of prior market
expectations
- Revenue outlook for 2021 continues to strengthen significantly based on partners’ advancement towards
2021 milestone events
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Solid five-year financial results
2015-2019

Partnered Programs

Revenue

Instruments Placed

(USD ,000s)

Rapid Growth of Instrument Placements

5 Year Revenue CAGR 25%
2019
2019

320 +

$21,620
$16,667

2017

$13,985

2016
2015

$12,270
$9,290

2017
2016
2015

200 +
160

2019

70 +

2018

250 +

2018
2018

Rapid Growth of Licensed Programs
100 +

35 +

2017

20 +

2016

15 +

2015

10 +

70 +

Pharmaceutical-level Margins

8

3

50 +

1

40 +

0

+

125 +

-

30 +
20

40

0
60

* Excluding deals signed before 2015

Gross Margin

Total Commercial
Licenses*

80

100

Licensed Clinical Programs

120
Partnered Programs

Recurring Revenues
(% of TTM revenues)*
High Percentage Recurring Revenues:
>2/3rds of TTM Revenues

28%

~89%

Recurring Revenues

2015 - 2019
72%
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* Average total expected annual revenue
from leased instruments and consumable
sales as of 12/31/2015-2019 as % of
TTM Rev.
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CARMA
CELL THERAPIES™
A subsidiary of MaxCyte, Inc.

mRNA cell therapies
Corporate Overview

© 2020 MaxCyte, Inc. All Rights Reserved..

CARMA™ Background
Wholly-owned MaxCyte subsidiary seeking independent financing

Conceived of non-viral
mRNA-based approach to
resolve emerging
challenges associated with
solid tumor CAR-T
therapies

•
•
•
•

$33M* MXCT investment
to date, to:
build CARMA platform/IP,
Discover/develop MCY-M11
through Phase I,
establish cGMP
manufacturing process,
build core team

Seeking independent
financing for CARMA to
establish as separate
standalone therapeutics co/
to maintain MXCT focus on
core cell-engineering
business

*Estimate through June 2020 and MaxCyte will continue to fund until close of independent financing in 2020
November 2020
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Summary and outlook for 2020 and beyond

Consistent Rapid Revenue Growth
Revenue In

MaxCyte
✓ Robust revenue growth in 1H2020 of 30% (25% CAGR; 2014-1H2020), consistently strong gross margins

$25,000,000

✓ 1H 2020 Life Sciences EBITDA $0.6m; total cash and cash equivalents as of 30 June 2020 $38.2m
✓ Anticipate continued progress in 2020 – new customers and instrument placements, growing recurring revenues

$20,000,000

✓ Rapidly growing in milestone revenues
✓ Resilient business model will enable growth in 2020 and positive EBITDA before CARMA
✓ Management believes there will continue to be significant opportunities to invest in and pursue expansion of products and
technologies within the Life Sciences business and in support of our therapeutic partners

Cell Therapy Business Unit

Drug Discovery Business Unit

•

•

•

Three gene-editing cell therapy commercialization
license deals signed 2020 to date with leading
industry partners provides a significant expansion of
pipeline and milestones

Accelerated adoption in 2020, expanding recurring
revenue from licenses, PA sales and milestones
-

-

Continue to invest in product development to
enable partners to commercialize novel cellbased therapies
Total potential pre-commercial development
milestones now more than $800M

•

Advance proprietary gene correction process as
potential long-term treatment for inherited diseases

•

Identifying opportunities to expand cell therapy
pipeline, accelerate high value clinical and
commercial deals
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Driving top-line growth with investment in sales and
marketing in 2020

$15,000,000

$10,000,000

$5,000,000

CARMA Cell Therapies™
•

Management exploring independent investment to
drive the CARMA opportunity, following recent positive
progress, targeting to be self funded by end of 2020

•

ASCO 2020 reported high stable disease rate in DL2
and DL3 despite single cycle and no preconditioning

•

Initiation of preconditioning and multi-cycle dosing and
completion of enrolment and dosing of the existing nopreconditioning MCY-M11 trial is anticipated in H2
2020 following which additional preliminary clinical
data is expected to be announced

$2014 2015 2016 2017 2018 2019 2020
H1 Revenue

H2 Revenue

Five-year revenue CAGR 25%
Stable ~89% gross margin
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Thank You
ir@maxcyte.com

www.MaxCyte.com

